The Chart of difference between Business and Employment:

Points of

differences Business Employment
Activities which are performed by  |It means when an individual works
Meaning the people with the purpose of regularly for another person and
obtaining profit are called business, |earn money in return
Purpose Earning Profits or gains. Earning income in the form of salary.
The Businessmen will get profit The Employee will get salary or
Reward :
from the business as reward wages as reward.
Shopkeepers/retailers purchase Working in colleges, banks,
Examples grocery items from wholesalers and |companies, showrooms, as a clerk,
sell to customers. peon, sales executive
.. e e Minimum qualification is needed
e e No minimum qualification is . . :
Qualification . : according to the job profile or nature
nessesary for starting the business.
of the.
business can not run without There is no need of investment to do
Investment . .
Investment. any job.
Performing th k i
Work Production of goods and services. erforming the work as assigned by

the employer.

Basis of risk

Risk and uncertainty are involved in
the business.

There is no risk in the employment.

Commencement

Business may start with the decision
of the enterpreneur.

Employment start with the joining
duty.




