Difference between Individual Sup

ply and Market Supply

Basis of Difference

Individual Supply

Market Supply

[t refers to the quantity of

It refers to the quantity of a

Meaning commodity supplied by a single commodity supplied by all the
seller. sellers or the firms in the market.
Individual Supply is shown by Market Demand is shown by the
Shown by Individual Supply Schedule and Market Supply Schedule and
Individual Supply Curve. Market Supply Curve.
Inter- Individual supply is a component of |It is the aggregation of individual
Relationship Market supply. supply.
The individual supply curve is The market supply curve is
Supply Curve relatively steeper. relatively flatter.
_ It has a broader scope as it is
[t has a narrower scope as it is
Scope related to the supply of all the
related to the supply of a seller only.
sellers.
it):ﬁgg;??tzjlffi?;g ql;intltles of a It represents different quantities of a
Represents Y SUpp y commodity supplied by all sellers

individual at different prices in the
market.

at different prices in the market.




